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STATE BOARD OF LAND COMMISSIONERS 
December 16, 2008 

Regular Agenda 
 

SUBJECT 
 

Proposed legislation re: compensation of the Endowment Fund Investment Board 
 

BACKGROUND 
 

The statutes governing the Investment Board set compensation of its members at $50 per 
day, but members can only be paid for attending board meetings.  No other state board or 
commission limits compensation of members to only meetings.  The statutes for almost all 
other boards and commissions simply identify the rate of compensation without specifying 
the compensable activities. 
 

From time to time, Investment Board members are asked by the Investment Board to serve 
on interagency task forces or perform other official board duties outside of board meetings.  
However, the current statute prohibits compensation for these activities, which is inconsistent 
with the flexibility given other agencies. 
 

DISCUSSION 
 

The attached legislation was drafted to make the compensation policy for members of the 
Endowment Fund Investment Board consistent with other state boards and commissions.  
The statute creating the Investment Board reads, “There is hereby established in the state 
board of land commissioners an endowment fund investment board,” so the Land Board is 
the logical supervising authority to endorse this legislation.  This legislation has already been 
submitted to the Division of Financial Management for review and was approved by them for 
submission to the legislature.   
 

RECOMMENDATION 
 

Endorse the proposed legislation on Investment Board compensation for enactment by the 
legislature in the upcoming session. 
 

BOARD ACTION 
 

A motion was made by Controller Jones that the Land Board endorse the proposed 
legislation on Investment Board compensation for enactment by the Legislature in the 
upcoming session.  Secretary of State Ysursa seconded the motion.  Prior to a vote being 
taken, Controller Jones offered an amended motion that approval is subject to clarification by 
the Division of Financial Management by the end of the day [December 16, 2008] to confirm 
that no benefits are being paid or affected.  Secretary of State Ysursa seconded the 
amended motion.  The amended motion carried on a vote of 5-0. 
 
ATTACHMENT 
 
1. Proposed legislation 
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