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FY 2010 D
istribution Sum

m
ary

C
ategorized by legislative budget unit

Endow
m

ent
FY 2009

FY 2010
B

eneficiary
A

pprop.
C

hange
A

pprov. D
ist.

C
hange

A
ll U

niversity 
E

ndow
m

ents
$ 8,595

          
$ 1,021

        
$ 9,616

          
11.9%

 
S

tate Juvenile 
C

orrections
754

               
37

                
790

                
4.9%

 
V

eterans H
om

e
471

               
23

                
494

                
4.9%

 
S

chool for the D
eaf 

and B
lind

94
                 

5
                  

99
                  

4.9%
 

P
enitentiary

794
               

246
              

1,040
             

31.0%
 

S
tate H

ospital N
orth

754
               

37
                

790
                

4.9%
 

S
tate H

ospital S
outh

1,259
             

274
              

1,532
             

21.7%
 

P
ublic S

chool
29,633

           
1,660

           
31,292

           
5.6%

 
G

rand Total
42,353

           
3,302

           
45,655

           
7.8%

 

A
ll am

ounts in thousands of dollars
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M
easuring security of distributions 

using the C
overage R

atio
The risk of a shortfall in distributions is 
m

easured by com
paring the E

arnings 
R

eserve balance w
ith the am

ount of 
distributions
This ratio m

easures the degree of 
reserve to m

aintain the distribution into 
future years

B
alance in R

eserves
A

nnual D
istribution
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C
overage R

atio, B
y Endow

m
ent

N
ovem

ber 2008 Estim
ate
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0
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6
0

0
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Normal

Penitentiary
Sch. of Science
State Hosp. So.

University
Public School

Total

R
e
se

rve
s re

la
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0
0
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d
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u
tio

n
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d
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fo
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n
d
o
w

m
e
n
ts
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Security of future distributions 

C
urrent reserves are sufficient to 

guarantee paym
ent of appropriated 

FY
2009 distributions and approved 

FY
2010 distributions

W
ill now

 consider the outlook for FY
2011 

and FY
2012…

C
an the FY

2010 level of distributions be 
m

aintained if the equity m
arket doesn’t 

recover and tim
ber revenue drops?
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D
ow

nside scenario:
W

hat if it is as bad as 2002-2005?
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O
utlook for FY2011 and FY2012:

G
uarded optim

ism
A

ssum
ing:

D
eclines in tim

ber revenue equal to the 
“D

ow
nside S

cenario”
N

o further drop in fund returns
FY

2011 distributions = FY
2010 distributions

Then:
A

t June 2011, reserves are still expected to 
be at least four years for all endow

m
ents, 

except P
ublic S

chool (three years)




