Real Assets

Correlation Table

B Correlation for 10 Years ended September 30, 2019

B Correlation for 15 Years ended September 30, 2019

NFI-ODCE (val wtd net)
NCREIF Property

NCREIF Farmland

NCREIF Timberland

FTSE EPRA Nareit Developed
FTSE EPRA Nareit Dev ex US
FTSE Nareit Equity REITs
Alerian MLP

Bloomberg Commodity

DJB Global Infra

Russell 3000

Bloomberg Barclays Aggregate

NFI- NCREIF NCREIF NCREIF FTSE FTSE FTSE Alerian Bloomberg DJB Russell Bloomberg
ODCE Property Farmland Timberland EPRA EPRA Nareit MLP Commodity Global 3000 Barclays

(val wtd Nareit Nareit Equity Infra Aggregate
net) Developed Dev ex REITs
us

Sources: Alerian Capital Management, Bloomberg Barclays, Dow Jones, FTSE Russell, NCREIF
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Real Assets

Correlation Table

B Correlation for 15 Years ended September 30, 2019
B Correlation for 20 Years ended September 30, 2019
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Sources: Alerian Capital Management, Bloomberg Barclays, Dow Jones, FTSE Russell, NCREIF
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